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Buytpennemy crannapry HAY®OP
«TpeboBanus K MPEAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JJOKyMeHTa 00 akiuu (mae) ETF

WudpopmanoHHbII JOKYMEHT
Axuus (mai) ETF

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIN  PEKJIaMHBIM  MaTEpUAJIOM.
Wndopmanus npuBeneHa Ui TOHUMaHHSI CYIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIWH (I1as)

ETF.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAaHbI) FOCYAAPCTBOM

B cayuyae morepp KoMIneHcanui He MPeAYCMOTPEHO

Hexortopsbie akunu (nau) ETF goctynnbl kK npuodpeTeHuio HeKBAJIN(PUIIHPOBAHHBIMU
HHBECTOPAMH MPH MOJIOKUTEIBHOM pe3yjbTare TecTUpoBaHusi. OcTajibHble aKIUM (MAaK)

ETF moryT npuodperaTs T0/IbKO KBAJIH(PUIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuKH akuum (nasi) ETF

Axius (mait) ETF (Exchange Traded Fund, wiun ETF) — akiiusi HHOCTpaHHOTO aKIIHOHEPHOTO
oOmiecTBa WIN Maii B ”HOCTPAHHOM MHBECTUIIMOHHOM (DOHJIEC, aKTHUBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamaromyecss ICHHbIE Oymard, MPOW3BOJHBIE (HUHAHCOBBIC WHCTPYMEHTBI W JIpyrHe
(UHAHCOBBIE aKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMU MO TUBEPCUPUKAIINH, YIOCTOBEPSIOIIIE
npaBa B OTHOUICHHH TAaKOTO AaKIMOHEPHOTO OOIecTBa WM HMMYIIECTBa Takoro (QoHIa,
oOpararoruecss Ha OPraHM30BAHHOM pBIHKE, I[€HbI Ha KOTOPYIO (KOTOpBIM) HE JOJKHBI
3HAYUTEIIGHO OTJIMYAThCS OT MPHUXOMSIICHCSs HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKkIMoHepHOTO 00mecTBa (hoHa).

Vnpasnenune ETF ocymiectBisier HHOCTpaHHAas MHBECTUIIMOHHAS OpraHU3alys - YINpPaBIIsSOIIas

KOMITaHus (MEHeKep OoH/Ia).




OpranuzanvoHHyl0 paboTy, B TOM YHCJE BeICHHE OyXraJTepcKoro yuera, ONpeaesicHHue U
pacKpbITHE COcTaBa MOPTQeisi, CTOMMOCTH aKTUBOB (DOHIA M CTOUMOCTH aKTHBOB, TIPUXOJISIIHXCS
Ha OJIHY aKIIUIO, a TAKXKE KOHTPOJb 32 JIEATEIbHOCTHIO YIPABIISIONEH KOMIIAHUU OCYIIIECTBISET

HE3aBHCHUMBII afMUHUCTpaTop GoHA.

Xpanenue aktuBoB ETF UM KOHTpPOJb 3a pacHopsyKEHUEM MMYIIECTBOM OCYIIECTBIIAETCS

HE3aBUCUMBIM JICTIO3UTapUEM (KacTOIMaHOM).

Bce ykazanHble OopraHu3aniy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCydapCTBa.

JlukBugHoCTh akmuii (maeB) ETF, B ToM umciie Ha pPOCCHHCKOM OpPraHW30BaHHOM pPBIHKE, H
COITOCTaBUMOCTh HX IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonsmuxcs Ha Kaxablid u3

HUX, obecrnieunBaeTCs M&pKCT-MGﬁKGpOM, I[GI\/JICTBYIOHII/IM Ha OCHOBAHUH CIICHHUAJIBHOT'O A0Tr0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ynpasieHue (oHmoM u japyrue
UHpacTpyKTypHBbIe pacxoasl (ponna. Mupopmanuio 06 ux pasmMepe MOXKHO HAWTH Ha calTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (an) ETF siBisitoTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaram, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUSI WHOCTPAHHBIMH TOCYAApCTBAMU OTPAHWYCHUH, MPETSTCTBYIONUX OCYIIECTBICHUIO
onepauuii U BiageHuto akuusiMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WIIU 3ampeT Ha
pacrnopsbkeHne TnpuHajuiexamuMu Bam akuusavu (masmu) ETF, 3amepkku w/unm 3amper Ha
MOJIyYeHUE JMBUJEHAOB M MHBIX BBIIIAT (B TOM uucie, npu mnoramenun ETF). Bo3moxHo
orpaHvueHue mnpasa Biaaensia ETF Ha pacnopsikeHne MHOCTpaHHOW BaNIOTOM, MONY4YEHHOH B
pe3ynbrare Beiuiat o ETF wmm ciemnok ¢ HuMu, a Takke HENCIIOTHEHNE HHOCTPAaHHBIMU JIHIIAMHU,
o0si3anHbIMU 10 ETF, mHOCTpaHHBIMU MH(PACTPYKTYpHBIMH OpraHM3alUsIMU, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnaenkam ¢ ETF cBoux 006s3aTenbcTB B OTHOUIEHUH POCCHUMCKUX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJI€ WHBECTOPOB, BCIEACTBHE YETO BO3MOXKHA IMOJHAS MOTEPs

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN PUCK (PHCK HETAaTHBHOI'O M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF moxeT kak pactu, Tak U CHUXKATHCS, U POCT
CTOMMOCTH B IPOILIOM HE O3HadaeT ee pocta B Oymymem. CymiecTByeT pHCK TOro, 4ro Bbl
MOHECETE YOBITKH B PE3yJIbTaTe CHUKEHUS 1IeHbI akiuu (asi) ETF. Puck yObITKOB CBsI3aH Mpexkie
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BCETO0 C U3MEHEHHEM PHIHOYHON CTOMMOCTH aKTHUBOB, cocraBisommx ETF, nanpumep akuwmii,
o0suranui 1 T.I1., U3MEHEHHEeM KYPCOB BaJIFOT, ITPOLICHTHBIX CTABOK. Tak)Xe B OT/ACJbHBIX CIydasx
pPBIHOYHAsI CTOUMOCTD akuuu (mast) ETF Moxker ynacTtes 10 «HyIs», Toraa Bel Mmoxkere moTepsTh

BC€ BJIOXKCHHBIC CPEICTBA.
Puck NTMKBUIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYILIECTBEHHOTO CHUKEHHUS UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPE/I0KEHUS HA PBIHKE, a TAKXKe
ot Buna ETF, ognako B mo0oM cirydae Bbl MOXKETE CTOJIKHYTHCS B ONPEIEICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akiuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMHU M3-3a CHIXKEHUS CIIPOCa HAa HUX UJIH KaKUX-TM00 OrpaHNYeHU Ha UX

oOparieHue.
Puck HenajJie:kaero ynpasienust ETF

Brl Hecere puck mosydeHHs] YOBITKOB BCJICICTBHE HAPYIICHHS WHOCTPAHHOM YIpaBJsiolen
KoMIaHuel npasun ynpasieHuss ETF, B TOM uucie HECOOTBETCTBUS COCTaBa aKTHBOB (OHJIA
WHBECTUIIMOHHOM Jeknapauud (OHAA Uu3-32 HEKOPPEKTHBIX JeHCTBUI wunu Oe3nelcTBus
pabOTHHUKOB WHOCTPAHHOW  YOPABIISIONIEH KOMIIAHWU, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TIPOLIECCOB HMHOCTPAHHOM yIMPaBIAIONICH KOMIIAHUM, OIEPAIMOHHBIX COOEB,

HEJOCTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Tpu cnenkax ¢ akuuamu (nasimu) ETF B3umaeTcst komuccus Opokepa 3a UCIIOJTHEHNE TOpyUYEHHH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIMPUHTOBOW OpTaHW3allMH 3a COBEpIICHHE
CENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBecTOpa Ha akuuu (maun) ETF.
Pa3mepsr Bcex TapudoB MOXHO HaWTHM Ha cailiTe Opokepa, Jeno3uTapus, KIMPHUHTOBOU

OpraHu3aly U OUPKU.
7Ka00b1 M npea10KeHUus

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxep, wiu B bank Poccun.




